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THE WEER. 


The effects of the two great strikes have not yet entirely 
worn off, and meanwhile disagreement between the two 
Houses of Congress has made tariff uncertainties more dis- 
tinct and impressive. It follows that the customary tests 
of the condition of business are less instructive than usual. 
The financial situation is somewhat less favorable, because 
the exports of gold have been resumed, and are $3,300,000 
for the week, but Treasury receipts have been 
$2,046,391 for customs against $2,951,574 last year, and 
$7,474,553 internal revenue against $2,979,518 last year. 
The extraordinary payments to anticipate the increase of 
taxation on whiskey are rapidly locking up a large amount 
of capital, and taking from the government part of the 
expected increase of revenue, while the current loss in 
customs receipts is largely due to the postponement of 
imports in expectation of lower duties hereafter. Thus the 
Treasury has been gaining in balance, although at the 
expense of some loss in revenue hereafter. 

The great railroad strike broke down of its own weight 
last week: another illustration of the fact that workers’ 
organizations cannot afford to enter into any struggle so 
extensive that it damages the public as a whole rather than 
the particular employers threatened. The railroads report 
a heavy decrease in earnings, 33.0 per cent. for July thus 
far, while the east bound tonnage from Chicago last week 
was only 4,142 against 50,257 last year. The shrinkage 
in earnings is not a fair test, because a great quantity of 
traffic is only deferred, while on the other hand some 
important roads have declined to make reports for July as 
yet. Stocks have been a shade stronger during the week, 
but average at the end only 19 cents per $100 higher, while 
the average for Trust stocks is 63 cents lower, these being 
influenced almost wholly by varying phases of the news 
about action at Washington. 

Wheat has been skating on thin tee, with a chance of 
breaking through and making the lowest record ever 
known, and has declined 3 cents for the week. With rail- 
roads generally blocked in the wheat delivering districts, 
it is a satisfactory indication that the Western receipts are 
abont two-thirds of last year’s, 2,271,514 bushels against 
3,028,379 a year ago, while the exports from Atlantic ports 
are insignificant, only 672,402 bushels against 2,868,627 
last year. The enormous visible supplies have less actual 
weight in the market than the prevalent conviction that 
government estimates of yield are widely erroneous. Corn 
has advanced a shade with no satisfactory reason, for the 
prospect is excellent for a large yield. A great speculation 





in oats has begun to liquidate, with the customary losses to 
the wise men who knew all about it. Cotton has declined 
a fraction, and all indications still point to a material 
increase of yield. 

Although there was an increase during the month of 
June of nearly a third in the weekly production of pig iron, 
and the consumption in the manufacture was nearly 20,000 
tons per week greater than the output of furnaces, it is 
questionable whether any further improvement has yet oc- 
curred in July. Many of the Western establishments were 
stopped because the blockade of railroads cut off their sup- 
plies ef fuel, and have not yet ventured to resume. Others 
west of Pittsburg have been inactive because the coke strike 
continues, and the limited production scarcely suffices for 
the needs of works near at hand. Behind all other embar- 
rassments there is a remarkable narrowness of demand for 
finished products. In all quarters there is much disappoint- 
ment because, after the stoppage of work for months, there 
appears scarcely demand enough to keep supplied the estab- 
lishments now in operation, little more than half the pro- 
ducing force in thecountry. In steel rails the official state- 
ment shows deliveries of only 340,000 tons for the first 
half of 1894 against 571,864 tons for the first half of last 
year. Prices of iron and steel have not materially changed 
but are a little stiffer for Bessemer iron and its produets. 

It is not surprising that the textile manufactures are re- 
tarded by uncertainties about the tariff, and this week that 
difficulty has been felt in spite of a considerable increase in 
orders for goods, which has materially diminished the 
number of concerns stopping work. Yet the number clos- 
ing is quite large, and the reduction in output of cotton 
goods has been considerable, while prices of bleached goods 
have been reduced to the lowest ever known, and print 
cloths have been selling quite largely at 2.62 cts. The situa- 
tion in woolen goods is mainly due to the anxiety of 
elothiers, who have deferred their orders too long, to get the 
goods which their trade now imperatively demands. Prices 
do not alter, nor is there visible any less caution regarding 
transactions reaching beyond the fall season. In bootsand 
shoes the shipments from the East are about as large as a 
year ago, with small but numerous orders for low priced 
goods, in which the demand seems distinctly increasing. 

The volume of domestic trade reflected by exchanges at 
the clearing-houses is 17.2 per cent. smaller than a yea r ago, 
when the panie and the searcity of money caused what was 
then considered a paralysis. In comparison with 1892 the 
exchanges decrease 22.7 per cent. Much of this decrease, 
however, is due to the general decline in prices, which has 
been over 10 per cent. for the two years, and 8.3 per cent. 
since a year ago. Foreign trade shows no important 
change, the desired expansion of exports being’ still de-, 
ferred, while imports have been a little larger of late, as 
the customs receipts indicate. The most hopeful sign 
noted this week is that failures continue comparatively 
few and not very important. The aggregate of liabilities 
for the twelve days ending July 12th was $2,630,306, of 
which $1,009,821 was of manufacturing and $1,448,204 of 
trading concerns, which is decidedly below the average for 
the past half year. The failures this week have been 236 
in the United States against 467 last year, and 44 in 
Canada against 25 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Improvement is seen in some branches of mer- 
chandise, but in others there is no change. The movement 
of merchandise by railroads has been resumed, and receipts 
and shipments of goods have been satisfactory. The boot 
and shoe trade shows continued improvement, and the fac- 
tories are quite busy, with prospects of work for some time. 
The trade in leather has been better, and Western hides 
held the lateadvance. Prices of boots and shoes are steady. 
In retail and jobbing circles dry goods have slightly im- 
proved, and reports from the mills are a little more encour- 
aging. The orders for staple cotton goods are a little better, 
and sales of fall prints have been quite free. Print cloths 
are more active and stocks are slightly reduced. Some of 
the woolen mills report more business, but as a general thing 
their trade has been quiet, awaiting final action on the tariff. 
Lumber continues quiét and metals show no improvement. 
Sales of wool have been 3,800,000 pounds for the week, and 
more confidence is felt that prices have touched bottom. 
Money continues quiet, with time loans at 24 to 4 per cent. 

Philadelphia.—Money is plentiful, but shows some 
disposition toward higher rates, and choice commercial 
paper sellsat 3 to 4 per cent. There has been more 
offered during the past three days than for some time be- 
fore. Indications favor a more active demand for iron, but 
the recovery in supplies of fuel is slower than was ex- 
pected. Trade in hardware has slightly improved, but 
anthracite coal is dull. Leading shoe manufacturers and 
jobbers report about the same volume of trade as a year 
ago, retailers buying only to fill out stocks. In many cases 
lack of capital forces retailers to sacrifice goods in price. 
The condition of this trade is far from satisfactory, though 
several of the most energetic houses are apparently doing 
well. Business for printers and publishers compares favor- 
ably with a year ago. Little is done in jewelry, and the 
wholesale grocery trade reports but little improvement. 
Produce dealers report very little change, trade very quiet, 
and collections rather hard. Liquors are quiet, and cigar 
manufacturers are working principally on orders which 
are comparatively scarce. In dry goods small sales are 
still the rule, though a few are sanguine of a fair season’s 
trade, but the demand thus far is limited strictly to actual 
wants, although prices are lower than ever before. The 
demand for wool has been somewhat better, owing to the 
advance in foreign markets, and receipts have been very 
light on account of the railroad blockade. Manufacturers 
of dress goods are generally working to full capacity, but 
at low prices; knit goods and underwear are dull, and 
cotton goods are very quiet. 

Baltimore.—Receipts of cattle are reduced one-half 
and sheep a third, though larger than a year ago. Drought 
has injured berries and some vegetables, but packers are 
fairly active. Jobbers continue to postpone placing of 
orders as much as they can. Money is in full supply, ex- 
ceeding the demand on approved collateral. 

Pittsburg.—The iron and steel trade remains decidedly 
inactive, but prices are being held firmly, producers expect- 
ing an improvement. The demand for finished material is 
not pressing. Stocks of window glass are decreasing, but 
the demand is quite small. The plate glass trade is said to 
be better than some time ago. Some lines of trade are still 
affected by the recent troubles, though railroad shipments 
are better, but general trade is rather dull and collections 
not too easy, and in many lines decidedly sluggish. 

Cincinnati.—General trade is about the same, with 
some improvement in wholesale jewelry. Clothiers are fill- 
ing small orders, and the outlook for the late fall trade is 
somewhat encouraging. Retail trade is only fair. The 
wholesale dry goods business is reported more active. The 
strike has had some effect on general trade, but confidence 
is being regained. Money is still active. 

Cleveland.—Jobbing trade is generally dull, but some 
revival is looked for with labor troubles adjusted. There 
is some increase in the demand for money, mostly by 
whiskey men. 

Toronto.—The usual midsummer dulness is aggravated 
by depression in most lines. Groceries alone can be said 
to have slightly improved, more sugar being bought for the 
canning season. Collections are not better and money is 
unchanged. 





Montreal.—There is no improvement in general trade, 
conditions or collections. Call money is easy at 44 per cent. 
The hay crop is good, and being well saved. 


Detroit.— Business is reviving a little from the effects of 
the strike, and collections in a number of lines improve 
slightly, though orders are placed carefully, and chiefly in 
the cheaper grades of staples, which remain low in price. 
Money is quiet at 6 per cent. for good paper, but savings 
banks have considerable inquiry for loans on real estate. 


Indianapolis.—\oney is easy and bankers complain 
of light demand. Commercial travelers will start later than 
usual this season. Retail business is quiet, but collections 
continue very fair. 

Chicago.—Receipts exceed last year in hides8 per cent., 
rye 9 and cured meats 90 per cent., but decrease in butter 
22 per cent., hogs 25, cattle 29, oats 30, lard 33, wool and 
sheep 40, flour and cheese 45, wheat 53, corn 70, barley 75, 
seeds 80, and dressed beef 85 per cent. East bound lake 
and rail shipments are 60 per cent. lower than last year. 
Money is 6 per cent with little new business. The bond 
market is picking up, and sales of securities are 110 per 
cent. greater than a year ago, ten active stocks having 
gained 70 cents per share for the week, the improvement 
being especially in industrials. Mercantile collections are 
somewhat better, and mail orders come in satisfactorily, 
particularly in dry goods and shoes. Live stock receipts 
are 161,497 head, a decrease of 28 per cent. from last year, 
and prices are slightly lower. Oats have fallen five cents, 
wheat over 1 cent and other grains and products are un- 
changed. The failure of the strike has caused improve- 
ment in business, and the Illinois crop of wheat is estimated 
at 11,000,000 bushels more than last year. 


Milwaukee.—Nearly all railroads are running regu- 
larly, and the outlook for fall trade brightens, being hin- 
dered only by delayed tariff legislation. The harvest is 
being gathered in good shape, but rain is badly needed for 
grass and late crops. Money is moderately active with 
rates steady at 6 to 7 per cent. 


St. Paul.—A better feeling prevails among jobbers 
since the ending of the railway strike, and much needed 
rain has improved the crop situation. 


Omaha.—Groceries and dry goods are in fair demand, 
shoes a little slow and other lines steady. Collections are 
slow. 


St. Joseph.—Trade in seasonable lines has about re- 
sumed its normal condition, with collections fair to good. 


St. Louis.—The effects of the strike are wearing off 
more rapidly than was expected. The movement of freight 
is now reasonably free, though the blockade still causes 
inconvenience, and merchants are just beginning to feel 
that they can get what they order. The freight showing 
for the week is largely due to thie last few days. Jobbers 
report their mails almost double since Monday, and the 
outlook hopeful. Stocks are generally low and need re- 
plenishing. Boot and shoe houses are shipping heavily. 
Coal receipts are largely increased, relieving factories 
which were elosed by short supply of fuel. Wheat is 
coming in very freely, and cotton also moves fairly. Live 
stock is in good supply and meat shipments steady. Money 
is easy and the demand for local securities increases. 


Kansas City.—Business and collections show improve- 
ment in some wholesale lines, but retail trade is dull. 
Money is inactive with light demand. Receipts of cattle, 
21,000 ; hogs, 37,000 ; sheep, 6,000 ; wheat, 541 cars ; corn, 
364 ears; oats, 135 cars. 

Denver.—Trade is quiet and collections fair. 

Salt Lake.—Trade has revived but slightly in staples 


and is especially quiet in products and breadstuffs. Woo 
shipments are nearly concluded for the season, and railroad 
troubles have still an unfavorable influence upon business. 


San Francisco.—The volume of trade is much re- 
stricted by the railroad strike for the past three weeks. 
Many freight trains, local and through, have started in the 
last three days. Not a wheat ship has cleared in five weeks, 
and only one in two months. Shipping wheat is 874 to 
90 cts., which is above the London parity with ships at 
25s. 6d. It is impossible to get new wheat to tide water by 
rail for the past few weeks. Crop conditions are favorable 
and wheat is yielding particularly well. Four ships are 
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loading, beside one with general merchandise, for Europe, 
and one with assorted cargo for New York. Dulness pre- 
vails in nearly all lines. Refined sugar has advanced half 
a cent and dry granulated new sells at 5.62 ects. There is 
little business in wool, though in the last few days fair sales 
at low prices. Wheat is more active but lower. The re- 
sources of San Francisco banks June 30th were $191,563,400, 
a decrease of $2,290,000. Commercial banks have over 50 
per cent. of deposits in money. There is complaint of 
little money in cireulation, and collections are slow. 


Louisville.—The money market feels the heavy demand 
of the whiskey trade, with a stiffening of rates to general 
borrowers, but the demand for time loans is dull, and offer- 
ings of commercial paper are light. The leaf tobacco trade 
is active, manufacturers buying more freely. Jobbing 
trade is only fair, and collections are slow. 


Little Rock.—Trade and collections are fair. Bene- 
ficial rains make crop prospects brighter, and the outlook 
more encouraging. 


Nashville.—The volume of business is much larger on 
account of being tied up last week by the strike, and 
collections are also much better. 


Augusta.—Crop prospects are good, but low prices are 
expected, and country merchants buy for immediate wants 
only. Collections are fair. 


Atlanta.—tTrade in dry goods and shoes is only fair, in 
groceries improving, and manufacturers report an im- 
proved demand. The lumber trade is small, but large 
contracts are in prospect. Collections are slow, but up to 
the average for the season, and the weather is very good 
for crops. 


New Orleans.—General trade continues dull with 
considerable complaint of collections. Money is still re- 
ported in abundant supply, with only little demand. The 
sugar market is strong, with a fair movement and demand 
at firm prices. Rice is quiet and steady, with light busi- 
ness. Cotton is dull, and tends downward with favorable 
crop reports. Flour and provisions are easier, in better 
supply and only moderate demand. 


Charleston.—Trade is only fair, collections slow, and 
crop prospects good. 


JacKksonville.—Business is sluggish in dry goods and 
notions, but improving in groceries. Credits are granted 
with caution, and money is not so easy. 
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MONEY AND BANKS. 


Money Rates.—The week has been an uneventful one in the 
money market, call loans on stock collateral continuing on a 1 per 
cent. basis, with little business at a better rate, except for an occa- 
sional contract outside of the Stock Exchange. Stock commission 
houses did little new business calling for increased accommodation in 
the line of call loans, and there was little calling of loans made re- 
cently. The temper of the market, however, was somewhat more 
hopeful of a change for the better when the movement of money to 
the interior assumes larger proportions. All that can be said of the 
currency movement at present is that the large inflow from the West 
has ceased, and there are signs of a coming demand from that quarter 
as usual in the late summer and fall. Already the Sub-Treasury is 
being called upon to transfer a little money to the country for gold 
deposited here, and it is likely that this movement will become of 
greater importance as the crop season advances. Inno quarter, how- 
ever, is there any real scarcity of currency at present. The New York 
banks, while holding a superabundance of cash, have a poor supply 
of small notes with which to supply calls for funds for pay-rolls in 
neighboring manufacturing cities. 

Time loans were quiet, with an indifferent demand, but lenders did 
not press their funds at shaded rates. Where first-class collateral was 
offered contracts were made at the following rates: 1 per cent. for 30 
days, 14 per cent. for 60 days, 2 per cent. for 90 days to 4 months, 2} 
per cent. for 5 months and 3 per cent. for longer dates up to 8 months. 
There was arather moderate gain in the business in commercial paper 
but a portion of the increase in transactions was due to the arrange. 
ment of maturities of dry goods and grocery notes. There is a good 
demand for all the new paper offered by well known makers. Inferior 
names sell slowly, and consist chiefly of country lines. Rates were as 








follows: 3 per cent. for 60 and 90-day indorsed bills receivable; 3@34 
per cent. for 4-month commission house names; 3}@4 per cent. for 
prime, and 4326 per cent. for good long single-names. 

Exchanges.—The market for both sterling and Continental 
bills was steady on a limited volume of business, rates ruling through- 
out the week upon about the basis of the previous week’s close. 
Remitters bought only moderately, while bankers showed a disposi- 
tion to supply the wants of their regular customers. In contrast with 
the market of last week, rates were influenced little by the interrup- 
tion of the movement of staples to the seaboard. The tendency could 
not be said to be marked in either direction. As for the gold ex- 
ported this week, it was a purely exchange operation, induced by the 
relatively high rates for francs and reichsmarks here and the weak- 
ness of sterling in Paris and Berlin. Sales of bills for autumn delivery 
this week have been lighter, but there is already a fairly important 
short interest in the market against the coming movement of the 
crops. A portion of the week’s supply of bankers’ bills was derived 
from shipments of bonds to Europe in anticipation of a better market 
following the removal of tariff uncertainty, and more favorable com- 
parisons of railroad earnings by the leading lines. 

Gold exports to-day, $2,500,000, making $3,300,000 for the week. 
Rates for the week were as follows: 


Sat. Mon. Wed. Thurs. 
= ren = ree ren 
4, ’ 4, \ 4. 4. 

4.884 .88: 4. 4.88; 4.884 
953 2 952 95.81 95.81 
5.15 §.15 *5.15 5.15 


Fri. 
Sterling, sixty days.... 
Sterling, sight ....... ee 
Sterling, cables........ 4.88} 
Berlin, sight...... 95.68 
Paris, sight D 


*Less 1-16 per cent commission. 


The continued weakness of New York exchange at interior points, 
in the face of the revival of regular operations by the money-carry- 
ing express companies, was considered a favorable featu re by bankers, 
who have been awaiting a stoppage of the inflow of money. At Chi- 
cago the rate was 25 cents discount to par, against par at the end of 
last week. St. Louis was heavy at 50 cents discount for the small 
business done, whereas offerings last week were seldom at better than 
par. Southern coast points steady at par for buying, and } pre- 
mium for selling. Boston, par. against offerings of 5 cents per $1,000 
premium last week. San Francisco, sight 10; telegraphic 15. New 
Orleans heavy, with bank 50 cents p remium, against $1.00 last week, 
and commercial $1.25 premium against $1.50, 


Silwer.—There was a feverish and unsettled market for bar silver, 
in which dealers were unwilling to trad e largely for future delivery; 
and as the supplies on the spot were sma ll, a very moderate business 
was reported. A French demand for silver is expected. London was 
a dull and sluggish market for spot and still w eak for futures. New 
York’s price for commercial bars ruled higher because of the small- 
ness of supplies, the shipments from producing districts made since 
the termination of the railroad strike not having yet arrived here. 
The chief incident of the week was a squeeze in the market for fine 
silver, or Government assay bars, which carried the price at one time 
up to 64} cents per ounce against 62 cents at the same time quoted for 
commercial bars. The advance in small bars was caused by the tem- 
porary suspension of operations by the Assay Office in this city, during 
the usual examination of its accounts-and stock of bullion up to the 
close of the past fiscal year. Dealers were unable to exchange com- 
mercial silver for assay bars as usual, and their small supplies were 
soon exhausted by the purchases of their customers, who were prin- 
ce ipally silversmiths with contracts to fill. There was much dissatis- 
faction in the trade over the manner in which the examination was 
conducted, only two deputies being detailed from Washington for the 
purpose. At the end of the week assay was again in better supply, 
but the difference in price was fully 1 cent. Prices for the week were 


as follows: 


Sat. Mon. Tues. Wed. 


London price .... 28.44d. 
New York price.. 62c. 


Thurs. Fri, 
28.44d. 28.44d. 28.56d. 28.68d. 288d. 
62%c. 623¢. 628. 623c. 62%. 
Bank Statements.—Last Saturday’s bank statement showed 

a slightly larger gain in cash than expected :— 
Week’s Changes. July 14, ’94. 
EGOS cocccececceccss dee. $1,023.300 $482.730.200 
Deposits.........---- ine. 926.200 589,524,500 
Circulation dec. 215,900 10,118,800 
Speci , 388,000 90,835,000 
2,426,200 130,487,500 


2,038,200 
1,806,650 


July 15, ’93. 
$413,499,800 
394,174,000 
5,896,300 
2,368,900 
2,005,500 











Total reserve 
Surplus reserve 
* Deficiency. 

The city banks have gained $1,000,000 by interior movement of 
money this week, the only important receipts being from Philadelphia, 
At the Sub-Treasury they gained $675,000, but they lost $1,800,000 
through gold exports. 


$221.322,500 
73,941,375 


$94,274,400 
*4,269,100 
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Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates: 

July 20, 94. 
$64,483,767 
171,250,130 


July 13, ’94. 
$64,890,786 
171,177,584 


July 20, 93. 
$97,989;081 
154,118,622 


Gold owned........... 
Silver “ 


The actual surplus gold fund is about $1,250,000 smaller than indi- 
cated by the above latest official statement. ‘The cash balance has 
gained about $5,000,000 since the beginning of the fiscal year. 
Customs receipts are not materially better. Of payments of internal 
revenue this month about 90 per cent. have been in silver certificates, 
and less than 5 per cent. in gold. About 95 per cent. of the money 
deposited at the New York Sub-Treasury for securing customs checks 
is silver, so that this office has had some difficulty in securing suffi- 
cient legal tender notes to meet its balances at the Ciearing House. 
Had it not been for the export of gold, which resulted in the redemp- 
tion of legal tenders, either gold or silver certificates would have had 
to be paid on the Treasury balance. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., reserve being 66.06 per cent. against 
47.97 a year ago. Call money in London is 4 @ § per cent., and dis- 
counts 11-16 @ 3 per cent. Other foreign discount rates follow: 
Paris, 18; Berlin, 13; Frankfort, 13; Amsterdam, 13; Antwerp, 13. 


Specie Movements.—Past week: Silver exports $469,000, 
imports $44,294; gold exports $650,169, imports $76,146. Since Janu- 
uary 1: Silver exports $18,730,289, imports $797,626; gold exports 
$70,420,091, imports $11,385,603. 

Duties paid here this week amounted to $1,379,387.92, as follows: 
Checks, $1,023,299.92; silver certificates, $154,300; legal tenders, 
$108,300 ; Treasury notes, $87,600; gold, $3,895; silver, $1,292; gold 
certificates, $700. 
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PRODUCE MARKETS. 


Prices.—The complete collapse of the boom in cash oats is the 
most serious change in quotations this week, the decline amounting 
to ten cents a bushel. Wheat also claimed attention by starting 
downward toward the bottom quotation, and a small additional break 
in the cash price would establish a new record, while option quota- 
tions were made lower than ever before. The firm corn market 
stood out in strong contrast to the other cereals, while most other 
commodities were unchanged and dull, except that some uneasiness 
was noticed in the sugar market especially for refined. Butter and 
eggs declined somewhat with the warm weather. Fresh meats also 
weakened somewhat. The closing quotations each day, and last 
year’s figures for comparison, are given herewith : 


Mon. Wed. 
59.00 7.5 
60.75 
47.87 
47.87 
7.12 
6.94 
Petroleum 84.00 
Lard, Western x 7.3 
re aera 14.00 
De SE. occecsssonces D3 
16.50 


The prices a year ago were: Wheat, 70; corn, 48.25; cotton, 8.12; 
petroleum, 57.37; lard, 9.995; pork, 18; hogs, 6.30; and coffee, 17.25. 


Thurs. 
57.00 
58.62 
47.75 


Tues. 
58.50 
60.12 


Sat. 
59.25 
60.62 


No. 2 El 
= BOne...ccce 
Corn, No. 2 mixed 

sé +s 


Wheat, 
sé 


Sept 
Cotton. middling uplands 
ai Sept 


WV heat.—The downward tendency of quotations is causing some 
wonder as to the safety of the record prices for even cash wheat. 
September and later months have all been treated to a new low-water 
mark this week, and spot is not an impossible distance from the bot- 
tom point. In spite of the estimate that the yield in Hungary would 
be twenty-five million bushels smaller than last year, the general sit- 
uation abroad has not been strong, and selling orders were the rule. 
Reports of spring wheat condition from the Northwest are not special- 
ly promising, but more interest is felt in the winter wheat outlook, 
which is growing brighter. Crop reports from Great Britain and the 
Argentine Republic promise be ter yields than last year. 


Grain Movement.—aA decided improvement is noticed in 
the volume of grain receipts at the West, both wheat and corn show- 
ing an unusually large total for this year. The figures are not up to 
those of 1893, however. Atlantic exports have fallen off sharply: 
especially corn, of which the week’s total is scarcely more than a 
tenth of the 1893 figures. Wheat exports amount to about 20 per 
cent. of the outward movement last year. The movement each day 





and the total for the week, in comparison with the corresponding 
week last year are as follows: 


WHEAT. CoRN. 


— 








Atlantic 
Exports. 
46,030 
10,089 


Western 
Receipts. 


108,290 
161,404 
292,000 
256,671 
369,084 
254,896 


Atlantic 

Exports. 
72,385 
111,863 
22,000 
273,332 
100,753 
92,069 


Western 

Receipts. 
202.760 
240,878 
382,000 
448,358 
530,690 
466,828 


2,271,514 672,402 1,442,345 154,394 
3,028,379 2,868,627 3,203,877 1,346,572 

Corn.—aAlthough the elevator difficulties at the West are practi- 
cally settled, and prompt delivery is assured, the prices remain firm. 
The strength seems to be due to the excessive dryness and heat in 
most corn growing sections. The worst news comes from Iowa, and 
throughout the Northwest the condition is far from promising. Better 
harvesting news is received from the Southwest, but the tone of the 
market remains firm in spite of the extreme weakness of the other 
cereals. 


FEET covccses 
Saturday ...... 
MODGRY...occcce 
Tuesday 

Wednesday ... 


Thursday 38,688 


a -_ 
Last year ...... 


Oats.—After persistently holding the quotation for spot oats far 
above any reasonable figure, and causing heavy losses among short 
traders who were obliged to fill contracts, the bull element gave up 
this week, and the price fell ten cents a bushel, and is below corn for 
the first time in months. Crop and harvesting news have been good 
for some time, and holders of spot contracts have had difficulty in 
maintaining the price so far above the near options. There is still 
nearly three cents difference between No. 2 mixed and July, but this 
difference was many times greater a month ago. 


Provisions.—The resumption of regular traffic on the meat 
shipping roads has taken the quotations for fresh beef and sheep back 
to former prices, while cured meats remain unchanged. Live hogs 
have been irreg ular, but close at about last week’s final quotation, 
Butter is weak, with only fair receipts and small demand. Consider- 
able pressure to sell, and heavy receipts caused a decline in eggs also. 


Coffee.—Cash coffee is scarce as to the fine grades, and holders 
want higher prices. Buyers do not seem anxious, and as a result the 
general tone is flat. A few sales of spot coffee were made at the 
prices of a week ago. Option trading is improving, but reports from 
Brazil are weak and large receipts prevent the expected advance in 
price. The American visible supply is about one hundred thousand 
bags smaller than the stock at this time last year, but the price is 
slightly lower. 


Sagsar.—Some uneasiness was caused early this week by tariff 
rumors from Washington, and after wavering foratime there was 
a sharp advance in prices, especially forrefined goods. The situation 
is not at all satisfactory, according to traders, but the usual amount 
of business is being transacted. 


Petroleum.—All the comment necessary regarding the market 
for National Transit certificates at the Consolidated Exchange is the 
statement that there is no market. There have been no sales for 
weeks and the holders show no desire to part with goods, or there 
might be a decrease in the offered price. The same indifference is 
noticed among buyers, for the bid price remains flat at 84. 


Cotton.—The market has been dull all week, and with a small 
business futures have declined 11 points for July and 5 to 7 for other 
months. Sales, 272,000 bales. Spot cotton unchanged at 7.06¢c. for mid, 
dling uplands. 


The receipts at the ports for the week are 2,469 bales against 8,687 
bales last year, and for the season so far 5,854,582 bales against 
4,974,398 bales last season. Exports, week 9,522 bales against 29,987 
bales; season so far 0,079,020 bales against 4,208,800 bales. Prior to 
this week deliveries from the plantations for the season were 5,900,097 
bales against 5,018,290 bales last year. Deliveries to Northern spinners 
1,523,332 bales against 1,680,634 bales last year, and Southern con. 
sumption 645,000 bales against 624.000 last year. 

Visible supply of American last week, and corresponding years, as 
follows: 

In United States. 
369,185 
460,937 
660.279 
340,584 


Abroad and Afloat. 
1,755,232 


Total. 
2,115,417 
2,274,293 
2,605,018 
1,589,746 

The above shows the visible supply this year smaller than 1892 by 
489,601 bales, and than 1893 by 158,876 bales, but greater than 1891 by 
525,67L, 


1894, 
1893, 
1sy2, 6 
1891, ” 


July 13, 
ee. 14, 
15, 


16, 1,249,162 
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THE INDUSTRIES. 


As the rioting abates, anxiety about the tariff is increased by the 
failure of the two Houses to agree, and it affects some industries seri- 
ously. Much business was done in the idea that the final action of the 
Senate would stand, but doubts have since multiplied until those 
whose trade is most affected by proposed changes of duty are disposed 
to defer everything that can be deferred. The dregs of the coal and 
the railroad strikes still remain, so that bnsiness has by no means re- 
covered its natural course, and the demand for products is much re~ 
stricted. 

Iron and Steel.—The key of the whole business is the very 
narrow demand for finished products. The coke strike lingers, and 
as Pittsburg gets most of the restricted supply, the effect is to give 
the works there some advantage, but the establishments in operation 
evidently have not more business than they want, and there is lack of 
evidence that the demand will increase with larger production of coke 
orof pigiron. The shipments of steel rails during the first half of 
1894 have been 340,000 tons, against 571,884 tons in the first half of 
last year, and the sales have been 502,000 tons, against 745,191 tons 
last year, whereas the yearly requirement for renewals only is from 
900,000 to 1,000,000 tons. The uncertainties about labor and railroad 
shipments have also affected the demand for building purposes, so 
that the industry seems, on the whole, in less encouraging shape than 
last week. 

There is more inquiry at Philadelphia, and a better demand is ex- 
pected in the future, but sales of finished products are only moderate, 
and far below the normal average, and prices do not on the whole im- 
prove. Bessemer iron is sold at $13.50, and steel billets are quoted at 
$19.75. The demand at New York is light, especially for finished 
products, though some contracts of consequence are reported in cast 
pipe. Pittsburg finds the demand for finished products distressingly 
light, though there are reported some small structural co.tracts, but 
there is no settlemint as yet of the coke trouble. Bessemer iron is 
firmer, and tariff uncertainties affect the business. At Chicago ship- 
ments are still embarrassed, and the demand for bar iron is very small, 
with little new business generally. 

The Minor Metals.—In spite of favorable statistics, tin re- 
inains steady, with accumulating stocks at 19.05 cents. Copper is 
steady with a small demand, 19.15 cents being quoted for Lake. 
Transactions in lead are only moderate, 3.4 cents being quoted. 

Boots and Shoes.—The shipments from Boston, according to 
the Shoe and Leather Reporter, were 63,509 cases for the week against 
62,110 last year, and for the month thus far 215,807 against 210,865 
last year. Buyers are still very cautious, and the demand is mainly 
for low priced goods, but it is observed that nearly everybody wants 
speedy deliveries. The shops at New York are still closed, but orders 
for staple goods continue to accumulate, so that a fair season’s de- 
mand is anticipated. At the East the demand for women’s grain and 
buff shoes exceeds present production, being mainly from the West 
and Southwest, and the demand for women’s light goods is better, 
though still mainly for low priced articles. 

Leather.—There have been some large sales of hemlock, in the 
aggregate exceeding the receipts, and in union crop there is alsoa 
fair demand, but business is slow in wax and kip leather. 

The 'Textiles.—While a multitude of clothiers discover that 
they have not ordered goods enough for their business, the manufac- 
turers are growing more cautiousas the uncertainties of legislation 
are more distinctly realized. Thus, the excessive caution of clothiers 
in buying has produced a sort of famine in goods for men’s wear, and 
the reduced importations and the increased use of staple rather than 
fancy goods have throwna larger part of the consumption upon a 
portion of the producing force. The number of establishments stop- 
ping work during the past week is rather greater than the number 
resuming operation, though much less than has been expected. In 
eotton goods the accumulation continues, though at Fall River 
large sales have been encouraged by a reduction of the price to 2.62 
cents. The demand for knit goods is a little better, while the carpet 
trade is still waiting for a legislative decision. 

WV oo01.—Speculation in wool makes prices a shade firmer without 
any change in quotations as yet, and the disposition to hold back wool 
in the interior is more pronounced. A good many mills are buying 
in advance of present requirements, and some large purchases of 
wool to arrive are reported at Philadelphia, in part from the interior 
and in part from Europe. The actual scarcity of goods, by prevent- 
ing theclosing of many mills, has made the consumption greater 
than was anticipated, and the sales at three chief markets are larger 
than a year ago, though only 3,857,935 pounds against 2,292,850 last 
year, and8,145,700 in 1892. For the month of July thus far the sales 
have been 13,345,185 against 8,032,400 last year, and 20,131,850 in 1892. 


Dry Goods.—The chief feature in the market this week has 
been the revision of prices of leading makes of bleached shirtings 
in the shape of a reduction of about je. per yard. The trade has 
been waiting for this revision for a considerable time past, and it is 
much in accordance with general expectations. Since it was made 
sales of bleached goods bave been on a larger scale, but probably a 
still fuller movement willbe noted during the coming week, when the 
larger buyers get to work. In other directions business has shown 
somewhat better results so far as volume goes, but not in prices. 
There is still room for considerable expansion before the market can 
be described as busy. The restoration of transportation facilities 
has led to free shipments of goods lately held éver. the outward 
movement thus reaching considerable proportions. The tone at the 
close of the week is more cheerful than for some time past, there 
being a general belief that the market is on the eve of an extension 
of business in staple cotton goods. Buyers can hardly defer pur. 
chases for fall much longer, as they are, according to reliable reports, 
very lightly stocked. 


Prices were reduced on Wednesday for Lonsdale, Fruit of the Loom 
and Masonville 4-4 bleached shirtings, and made 7ic. per yard regular 
for these leading makes, and number of tickets in other grades re- 
duced proportionately. The three tickets named work out about 
6.89c. per yard net, which is the lowest price at which they have ever 
sold. There has been an increased demand during the past three 
days, and a very fair business has been done in both medium and fine 
bleached goods. Brown sheetings are quite irregular in prices, as are 
colored cottons, but rather more business is reported on home account, 
with a fair export demand. Lawrence L.L. brown sheetings reduced 
to4e. Wide sheetings, cotton flannels and blankets are all dull and 
unaltered, as are white goods, quilts, table and fancy damasks, lace 
curtains, ete. The following quotations are fairly representative: 
Brown sheetings, standards 5c. to 6c. Eastern, and 5e. to die. 
Southern; 3 yards 43c. to5c.; 4 yards 4c. to 4}c.; bleached shirtings 
4-4, Tie.; kid finished cambrics 64 squares, 3{c. 

Fall River manufacturers abandoned 2 11-l6c. last week for extras, 
accepting 23c., and at the latter price « large business has been done, 
sales of extras and odds for the week probably running over 350,000 
pieces. The market closes steady at 2je. Stocks at Fall River and 
Providence 1,072,000 pieces against 328,000 pieces a yearago. Kid 
finished cambrics are dull and easy, as are finished linings generally. 
Dark fancy prints, have been in fair demand at steady prices, and in 
other regular lines such as staples, turkey reds, indigo blues and 
shirting prints an average business has been done. Ginghams and 
napped dress goods for fall are in moderate demand. 


The situation in woolen goods at the close of the week is as unsatis- 
factory as ever, the renewed uncertainty concerning the outcome of 
the tariff fight checking any incipient improvement in the demand 
for fall goods, and effectually checking the opening up of spring 
business. The early part of the week showed a fair number of re- 
orders for small quantities of staple piece-dyed woolens, worsted 
cheviots, unfinished worsteds, clay diagonals, and medium priced 
fancies coming to hand at steady prices. The demand for heavy 
weight overcoatings is dull and chiefly for smooth-faced varieties. 
Cloakings are quiet throughout, and sales of cotton-warp cassimeres, 
satinets, doeskins, jeans and cotton worsteds, are still on a limited 
seale. Flannels, blankets and carpets are all quiet. Business in 
dress goods has been fair, buyers reordering fancies in small effects 
in both soft wool and other varieties more fully than plain goods. 

Warns.—Business has been duil in all cotton yarns, but with 
limited stocks. Coarse numbers are steady, fine weaving yarns ir- 
regular, woolen and worsted yarns in moderate demand at unchanged 
price. Carpet and jute yarns inactive. 





STOCKS AND RAILROADS. 


Stocks.—The market was dull and without significance, there 
being no interesting movements except in the industrial shares, which 
were largely dealt in by houses having direct Washington connec- 
tions. Sugar and Whiskey were the leaders, and they moved in op- 
posite directions most of the week. Whiskey was sold first on the 
report that the tax on spirits would be cut to $1 per gallon, and later 
stock came out on a revival of the dispute between the trust’s cus- 
tomers and the American Distributing Company over rebate vouchers 
on which payment is refused. On Saturday last and early this week 
the room was of the opinion that the sugar refining industry would get 
substantial recognition in the tariff conference committee, and Sugar 
stock was freely bought, a large short interest being caught. The 





disagreement of the conference was then construed as a bullish point 
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on the stock. The Grangers were fairly supported until Thursday, 
when there was a little hammering on the poor Northern Pacific, 
Union Pacific and Atchison earnings, the engagement of gold for 
export, and the reported sale of $1,000,000 C., B. & Q. bonds. London’s 
holdings of stocks were not changed much on the week, but there was 
foreign buying of bonds. 


The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day: 


Mon. 
76.00 
60.12 
68.00 


Fri 
735.50 
59.37 
67.37 


45.25 


Tues. 


Whiskey 
Electric 


47.88 
58.38 


7. 
53,698 128,755 


Bonds.—There was a fairly healthy market for choice bonds, 
with some foreign buying. Savings banks and insurance companies 
are buying, but only in a discriminating way. Municipal issues sell 
well. 


Railroad Earnings.—A m:re complete statement of gross 
earnings for the first week of July and for a number of roads for the 
second week of July, shows that the losses due to the Western rail- 
road strike were heavier than at first indicated. Several large roads, 
directly involved, have refused to make public any statement. For 
the month to date the gross earnings of all roads in the United States 
reporting for that period, including the Northern Pacific for two weeks, 
are $5,435,363, a decrease of 33.0 per cent., compared with the corres- 
ponding time last year. The aggregate of gross earnings of all roads 
in the United States reporting weekly for the past three weeks, with 
the percentage of loss compared with last year, is as follows: 


1894, 1893. 


$6,438,447 $8,115,793 
3,055, 742 4,586,156 —33.4 
2,334,974 2,888,659 —19.2 


Below is given the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned. The roads 
are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 
1894 only are printed, together -with the percentage of gain or loss 
com pared with the corresponding time last year: 


19 “ 
Total Sales 174, 299 164,219 


Per cent. 
66 Roads, 4th week of . une —20.7 
48 Roads, Ist week of July 


22 Roads, 2d week of July 


——May——. 
Roads. 1894. Per Ct. 
Trunk Lines.$15,282,680 
Other East’n 6,209,838 
Grangers.... 10,310,303 
Other West’n 4, 728,731 
Southern.... 6,896,093 
South West.. 7,666,553 
Pacific 8,655,147 
U. S......- $59,749,347 
Canadian ... 1,435,100 
Mexican .... 1,724,525 


Total all. .$62,908,972 


—J une—~ 
1894. Per Ct. 


$8,832,808 
761,599 
4,523,004 
4,340,661 
5,677,373 
6,570,933 
2,145,778 


ly—— 
Per Ct. 
—24.3 
— 3.9 
—28.6 
—35,2 
—17.1 
—38.2 
—91.9 
—33.0 
—20.0 
--12.0 


—30.7 


aad 
1894. 

—19.7 $986,322 
—28.9 357,435 
—21.8 151,446 
—28.3 483,439 
— 7.9 1,749.672 
—26.5 1,636,352 
—40.5 70,697 
$32,852,156 —2 


1,458,000 — 
1,460,597 ++ 





$5,435,368 
685,000 


22.9 
20.0 
6.3 637,013 
—19.8 $35,770,753 —21.9 $6,657,376 


The effect of the recent strike is seen chiefly in the earnings of the 





Western, Southwestern and Pacific roads. With the latter is con- 
cluded Northern Pacific for two weeks, the loss being especially heavy 
on that line. With the exception of the Eastern roads the earnings of 
all are reduced. Nine roads directly involved report an aggregate of 
gross earnings for July to date of $642,987, against $2,198,370 last year, 
a loss of 70.8 per cent. Since May railroad traffic has been interrupted 
more orless. In May and June the coke and coal strike was on, and 
in July the Pullman boycott. Below is given the aggregate of gross 
earnings of all roads in the United States reporting for the periods 
mentioned. For the first four months the statement includes nearly 
the same roads, covering about two-thirds of the total mileage of the 
United States. The figures this year only are given, with the per- 
centage of loss compared with last: 
1894. Per Ct. 


January..... $59,589,770 — 13.7 
February.... 54,389, 317 — 14.6 
March 64, 583,926 — 15.6 
April...... -- 60, ‘662, 018 — 16.2 


A steady movement toward a larger percentage of loss appears. 


1894. Per Ct. 
May...ccee $09,749,347 — 20.5 
JUNO ccccee S32, 852, 156 — 22.9 
FORT cnccvee 5,435, 363 — 33. 0 


7| July 14.... 





Railroad Tonnage.—tThe shipment of freight on the trunk 
lines last week was still interrupted by the Western railroad strike, as 
is evident from the tonnage movement. From St. Louis the report is 
for the week ending Thursday, and a decided improvement appears, 
as might be expected. Now that the strike is over a heavy movement 
is anticipated, as reports indicate that large quantities of grain, coal, 
and live stock are ready for shipment. In the following tahle is given, 
for the period mentioned, the East-bound tonnage movement from 
Chicago, the number of loaded cars received and forwarded at Indian- 
apolis and St. Louis, this year and last. The reports for Chicago and 
Indianapolis are for the even week ending at the date given, but for 
St. Louis the week ends the following Thursday: 


Chicago Eastbound, 

Tons. Tons. 
1893. 

55,246 


St. Louis. 


Cars. Cars. 
1894. 1893. 
28,526 — 
11,379 22,133 


364 24,643 
19,644 25,243 


Indianapolis. 


Cars. 

1894, 
15,595 
14,191 
4,142 50,257 9,322 

The number of cars received from the West at St. Louis this week 
was 3,782; from the East 6,625; forwarded to the West 5,644, to the 
suast 3,593. The number of empty cars moved at Indianapolis last 
week was 2,308 against 4,011 last year. 


Railroad News.—The Western railroad strike has completely 
collapsed, and all the roads invoived have resumed operations. 


The Oregon Short Line bondholders have perfected an agreement, 
with a view of enforcing their lien and the guarantee of the Union 
Pacific. 


The Kansas City, Wyandotte & Northwestern has become the 
New Kansas City & Northwestern. 


The Indiana Supreme Court has declared that the Evansville &- 
Terre Haute must pay the guaranteed interest on the bonds of the 
Evansville & Richmond. A stockholder of the former attempted 
to enjoin the road from paying the interest. 


The United States Court at Greensboro, N. C., has again postponed 
the receivership case of the Cape Fear & Yadkin Valley. 


The foreclosure sale of the Louisville Terminal has been ordered by 
the United States Court. 


The Holland stockholders of the Western New York & Pennsyl- 
vania have assented to the proposed re-organization plan, and the 
plan has been declared operative. 


Louisville East-bound lines have made an agreement for the dis- 
tribution of East-bound freight traffic. 


— 
”-— = 





FAILURES AND DEFAULTS. 


Failures in the United States for the past week number 236 
and in Canada 44, total 280, against 296 last week, 218 the preceding 
week, and 492 the corresponding week last year, of which 467 were in 
the United States, and 25 in Canada. The number this week is in 
excess of the average for the past three months, but less than last 
week. In the corresponding week last year, failures were very 
numerous, owing to the financial disturbance which occurred then. In 
the following table the number of failures reported from each section 
of the United States and from Canada, for the past three weeks, is 
given; also the number reported for the corresponding week last 
— July 5, 94, July 12, 94. July 19, 94. July 20, 93 

105 89 * 114 
49 51 126 
61 62 188 
32 34 39 


247 236 467 
49 44 25 
In this week failures is included The Umbrella Company, NewYork, 
a corporation organized to control the manufacture of umbrellas. A 
receiver has been appointed pending a motion for dissolution. The 
debts are $1,200,000. J.S. Conover & Co., manufacturers of stoves, 
New York, were unable to meet maturing obligations. The firm failed 
last year. The liabilities are $279,553. Of other failures in the United 
States this week, 202 have liabilities of less than $5,000 each. 


United States.... 


182 
Canada 36 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending July 12, and also the previous 
five days for comparison. The liabilities are separately given of 
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failures in manufacturing., in trading, and in other failures, not 
including those of banks and railroads :— 


‘ Week ending July 12. 
No. Total. Mnfg. 
105 $689,603 $341,671 
32 200,383 65,200 
86 645,316 264,417 


223 = $1,535,302 $671,288 
39 173,032 75,730 
Five days ending July 5. 
Total. Mnfg. 
£361,109 $218,642 
2 23.133 
491,673 


96,758 
$1,095,004 
135,160 


Trading. 
$347,932 
135,183 
305,899 


$789,014 
97,302 


Others. 
e.. <cusws —_— 
South ..... 


West ...c- 


Total... 
Canada.... 


75,000 
$75,000 


Others. 
$5,000 


92,281 
$97,281 


Trading. 
$137,467 
219.089 
302,634 


$659,190 
102,700 


| en 
South ..... 
West .cccce 


Total... 
Canada.... 


$338,533 
32,460 





+ « 4 
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GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges at 
twelve of the chief centres of distribution in the United States, East 
of the Pacific slope, for the week, is $299,409,065, a decrease of 6.0 per 
cent. compared with last year, and of 19.4 per cent. compared with 
the corresponding week in 1892. Bank exchanges show a remarkably 
well maintained volume of business. The aggregate for the third 
week of the month is naturally smaller than for the two preceding 
weeks. The exchanges at the Western railroad strike centres, which 
were unfavorably affected last week, are again up to the usual figures. 
The large increase at Kansas City, compared with last year, is due to 
an unusual decrease last year. Payments on account whiskey re- 
leased from bond, swell the figures reported from Cincinnati and 
Louisville. But compared with 1892, when there were no conflicting 
elements, the exchanges are well up with the average of the preceding 
weeks this month and last. In the following table last week’s bank 
exchanges are compared with the corresponding weeks in 1893 and 
1892, and the percentage of gain or loss is given this year compared 





with last, and with two years ago; also, the daily averages of the total 
of all for the periods mentioned, with the percentages of loss. 


Week. Week. 
July 19, 94. July 20, 93. 
78.303,608 $85,166,764 
58,459,070 67,477,964 
13,329,178 13,333,564 
71,380,186 79,825,663 
4,644,864 5,441,950 
4.417,420 5,542,021 
14,380.550 11,504,100 
19,662,399 19,111,411 
8,144,541 5,227,546 
13,780,006 14,061,815 
6,576,313 5.286.532 
6,330,930 6,624,252 


Week. 
July 21; 92 Per Ct. 
$95,243,249 
73,202,210 
15,619,190 


Boston 
Philadelphia . 
Pittsburg .... 
Chicago 
Cleveland .... 
Minneapolis.. 
Cincinnati ... 
St. Louis..... 
Kansas City.. 
Baltimore .... 
Louisville.... 


New Orleans. 7,855,038 








Total .... $299,409.065 
New York.... 429,165,460 


$318,603,582 


$371,333,852 
561,155,384 


570,771,388 








Total all . $728,574,525 
Average daily: 
3 weeks July. 134,592,000 
Month of June 123,840,000 = 157,570,000 171,560,000 
Month of May 134,340,000 182,080,000 175,670,000 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port, for the week ending July 17, and imports for 
week ending July 13, with corresponding movements in 1893, and the 
total for the last three weeks, and similar figures for last year: 

Exports. Imports. 


1894. 1893. 1893. 
$6,298,365 $8,791,342 $8,795,532 $8,234,580 
Three weeks..... - 19,925,386 23,495,717 22,817,933 31,311,995 
Again the week’s exports compare unfavorably with those of the 
corresponding week last year. The total for the year thus far, how- 
ever, shows a gain of about ten millions over the same portion of 
1893. An unusual state of affairs is noticed in the record of imports, 
for the week’s movement exceeds the same week last year by more 
than half a million dollars. The gain was made entirely in value of 
coffee, India rubber and tobacco, because losses occurred in nearly all 
the other important items, especially dry goods, furs. hides and tea, 
The total value of imports for the year thus far is $18,074,979 smaller 
than during the same weeks in 1893. 


$879,758, 966 $942, 105,240 


160,345,000 175,640,000 
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ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 


FOREIGN BANKS. 





THE 


REORGANIZATION COMMITTEE 


OF THE 


Northern Pacific Railroad Go. 


Is now prepared to receive deposits under 
its Agreement of February 19, 1894, 
of 
Second Mortgage Bonds, 


DUE 
LEGAL POSITIONS. 


July 3d, 1894. 


Third Mortgage Bonds, J. D. PROBST. 


Consolidated Mortgage Bonds, 
AT THE 
MERCANTILE TRUST COMPANY, N. Y. 
PENNSYLVANIA COMPANY, Philadelphia, 


A. MARCUS, Secretary. 


result in such a control of the property as will 
secure to them the best attainable results HAVING 
REGARD TO THEIR RESPECTIVE 


Bondholders are referred for further detailed in- 
formation to this Committee’s circular No. 6 of 


Bondholders’ interests are imperilled by delay. 
EDWARD D. ADAMS, Chairman. 
LOUIS FITZGERALD, Vice Chairman. 
JOHN C. BULLITT. 

CHARLES H. GODFREY. 


JAMES STILLMAN. 


ERNST THALMANN. : 
teorganization Committee. 


Mills Building, New York City, July 9, 1894. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
RESERVE FUND, -« - 


34,850,000 
2,425,000 
327,375 


Foreign Exchange and General Banking Business. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD. 





DEUTSCHE BANK, Berlin, 


BANKS. 


PAPER WAREMOUSE, 





where negotiable Certificates of Deposit will be 
delivered to depositors. 

This Committee now represents by deposits and 
assets: 

$5,558,000 Second Mortgage Bonds, 

$5,330,000 Third Mortgage Bonds, 
$18,137,000 Consolidated Mortgage Bonds, 

‘he New York Stock Exchange has authorized 
the listing of the ‘*Consols” Certificates of Deposit 
when a majority of the listed bonds shall have been 
deposited or assented. 

Application to list the Third and Second Mort- 


Capital, - - 
Surplus, « - 
rations. 


EDWIN LANGDON, 
Vice-President. 


The Central National Bank 


OF THE CITY OF NEW YORK. 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


WILLIAM L. STRONG, President. 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


REMINGTON 


- $2,000,000 
. 600,000 





C. S. Youne, 
Cashier, 





gage Certificates of Deposit will be made when a 
majority shall have been secured. 

This committee now lacks 

$4,051,000 Second Mortgage Bonds, 

$402,000 Third Mortgage Bonds, 

$4,701,000 Consolidated Mortgage Bonds, 
of a majority of the three classes of bonds it now 
represents under its Agreement of February 19, 
1894. 

United action by the Main Line Bondholders will 


Capital, $2,000,000 


the Bank. 


STUYVESANT FISH, Vice-Pres 





National Park Bank 


OF NEW YToRK. 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. 


EBENEZER K. WRIGHT, President. 
GEO S$. HI 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash, 


STANDARD TYPEWRITER 


&ZXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 


Surplus, $3,000,000 


Entrance only through 


CKOK, Cashier. 








DUN’S REVIEW—Advertisements. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO. 
(Established in 1865.) 
BANEKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Transact a General ae Business, including 
the purchase and sale of Stocks and Bonds for cash 
or ob margin. 








KEAN & VAN CORTLANDT, 
BANKERS, 
SS WALI ST., NEW WoREK. 
INVESTMENT SECURITIES. 





\/ ISconsil Marine & Fire 
BANK, 








Insurance Co. 
PAID UP CAPITAL, « - $300,000 
Transacts a General Banking Business, 
IHN L. MITCHELL, Vice President, 
JOHN JOHNSTON, Cashier. 
O Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
Bank. New York; Melville Ficus & Co., London, 
England. 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 


MILWAUEKEEHR, WIs. 

W ee BECKER, President. 
REGON SECURITIES 

CoO., Portland, Ore. References: Park National 

UNION TRUST CoO. 

D. M. Ferry, Pres. ELLWoop T. HANcE, Sec’y. 











SPECIAL NOTICES. 
OTIS evevaror. 


ELECTRIC, STEAM & HYDRAULIC, 


88 PARK ROW, 





NEW YORK, 





HARTLEY & GRAHAM, 
rlGH GRADE Eine ¢ Anus, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 





FIRST NATIONAL BANK, 


©F GHIGAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK . 
ST, LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





Mutual Reserve Fund Lit 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. * 


MEMBERSHIP, OVER 

Interest Income, annually, exceeds.. 
Bi-monthly Income exceeds.......... 
RESERVE FUND, (Dec. 31, 1893)... 3,589,326 00 
Death Claims paid, over 17,723,000 00 
Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE.......... 262,607,060 00 


$130,000 00 
750,000 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 
Parties desiring insurance will be furnished free 


information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 

E. B. HARPER, 


Reliable A gents wanted in every State. 
send for Pr ospectus. 


President. 





TES 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW WORE. 
CAPITAL, - : : : - $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. DEEN, Pres’'t. C. VINCENT SMITH, Sec’y. 


Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 





Tndividual Accident, Employers’ and General 
Liability, Steam Loiler, Eievator and Drivers’ Risk 
Insurance. 











SPECIAL NOTICES. 


COLUMBUS BUGGY CO., 


COLUMBUS, OHTO, 


Builders of First-class Work only, 


STRICTLY Aa Al. 


SEND FOR CATALOGUES. 








ia ANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 
NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





TEE OCOBUIHSRATEIO 


SOHMER 


are the Best. 
Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 


Pianos 





Business Furniture, 
Filing Cabinets, 


S—-O-H-M-E-R. 
Office Desks. 


\ 
BEST IN THE WORLD. 


illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


” 





PATENTED 1871. 


W. @, DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 363 WASHINGTON ST., NEW YORK. 


The Delbert Engineering Co. 


(Limited), 

GENERAL SOUTHERN AGENTS 
Magnesia Sectional Steam Pipe & 
Boiler Coverings. 

Best Non-Conductor Now Known to Scientific or 
Practical People. 


Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 





German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square, 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing. Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils, Steam Pac king, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 





